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Transitional Period 
Precious metals and stones dealers who 
have been in operation before 
commencement of the registration 
regime on 1 April 2023 are allowed to 
apply for registration within the 
nine-month transitional period (i.e. April 
to December 2023). 1 APR\l 
The transitional period is not applicable2023 to any person who would start up a 
business of dealing in precious metals 
and stones on or after 1 April 2023. 
Registration is required before the 
carrying out of any transaction(s) with 
total value at or above HKD120,000 (cash 
or non-cash). 

Certificate for Display 
Certificate of registration and branch certificates for branches carrying out face-to-face 
transactions will be issued to a registrant upon granting of registration . Registrants 
must display the certificates in a conspicuous place at the related premises. 

Register of Registrants 
A register of registrants is available for public inspection at the registration office during 
normal office hours or at the website ~ to be available 
upon commencement of the registration regime. 

Fee 

CATEGORY A REGISTRATION 

Registration fee for the first year: 

$260 

Annual fee: 

$195 

l 

CATEGORY B REGISTRATION 

Registration fee for 
the first three years: 

$1,970 「 l1ill!lliQfl su bjectto
+ fit and proper test) 

$6S0 
Renewal application fee: 

$1,060 

For precious metals and stones dealers who have been operating before 
commencement of the registration regime on 1 April 2023, the registration and relevant 
fees are waived for first registration to be made within the nine-month transitional 
period. 

Penalty 
Any dealer, other than a registrant, claims to be a registrant, claims to be authorized to 
carry out, or carries out any cash or non-cash transaction(s) with total value at or above 
HKD120,000 is liable on conviction to a maximum fine of HKDl00,000 and imprisonment 
for six months. 

Apart from criminal penalties, any registrant not in compliance with the requirements 
stipulated in the AMLO (Cap. 615) or any registration condition may be subject to 
disciplinary actions or suspension/cancellation of registration. 

This publication is for general reference only and should not be treated as a 
complete and authoritative statement of law. 

When Dealing in 
Precious Metals & Stones 

It's your Duty to Register 



- ^ 

(a) or 

(b) 

(c) 

(d) any certificate or instrument backed by one 
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Application for Category A Registration 
Application for Category A registration is simple and straightforward. An applicant 
holding a valid business registration certificate or hawker's licence can file an application 
accompanied with details on all business premises, a correspondence address and a 
declaration that the applicant's precious metals and stones business is carried out for a 
lawful purpose. The Category A registration would remain valid as long as the registrant 
continues to stay in business and pay the annual fee. 

Application for Category B Registration 
Application for Category B registration, like other designated non-financial businesses 
and professions ("DNFBPs") regulated under the AMLO (Cap. 615), is subject to the 
meeting of a fit-and-proper test by the applicant芝 Besides, the applicant is required to 
demonstrate its capab巾 ty in fulfilling the AML/CTF requirements stipulated in Schedule 
2 of the AMLO (Cap. 615) and the "Guideline on AML/CTF for Category B Registrants 
dealing in precious metals and stones", in addition to the holding of a valid business 
registration certificate or hawker's licence and provision of all business premises 
addresses and a correspondence address. The Category B registration would normally 
be valid for three years and renewal application must be submitted at least 60 days 
before the registration is due to expire. 

3. Please refer to sections 53ZUN and 53ZUO of the AMLO (Cap. 615). 
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Exemptions1 
Entities exempted from the registration requirements include 

(a) banks; 

(b) certain financial institutions that are already regulated under the AMLO (Cap.615) 
and whose precious metals and stones business is ancillary to their principal 
business; 

(c) pawnbrokers which are already subject to the regulation of the Pawnbrokers 
Ordinance (Cap. 166); and 

(d) non-Hong Kong precious metals and stones dealers 生

1. Please refer to section 53ZUA of the AMLO (Cap. 615). 
2. Non-Hong Kong precious metals and stones dealers must file a cash transaction report to the Customs 

and Excise Department in respect ofany cash transaction(s) (whethermaking orreceiving apayment) 
with total value at or above HKD120,000. 

Regulated Activities and Articles 
"Dealing in precious metals and stones" would include, among others, the following 
activities by way of business: trading in, importing, exporting, manufacturing, refining or 
carrying out any value-adding work on precious metals, precious stones or precious 
products; issuing, redeeming or trading in precious-asset-backed instruments; and 
acting as an intermediary in respect of such activities. Exception is provided for any 
person who carries on a logistics service business which only imports and exports 
precious metals, precious stones or precious products in the ordinary course of that 
business. 

Precious metals, precious stones, precious products and precious-asset-backed 
instruments are defined as follows: 

gold, silver, platinum, iridium, osmium, palladium, rhodium 
ruthenium, in a manufactured or unmanufactured state; 

diamond, sapphire, ruby, emerald, 」 ade or pearl, whether natural or 
otherwise; 

any 」 ewellery and watch that is made up of, containing or having 
attached to it, any precious metal or precious stone, or both; 

or more precious metals, precious stones or precious products that entitles the 
holder to such assets (in entirety or in part); but does not include any securities, a 
futures contract, any interest in a collective investment scheme, a structured 
product or an OTC derivative product as defined by the Securities and Futures 
Ordinance (Cap 571); or a virtual asset. 

4  ̀

~ 

~ 

~ 

~ 

函
丶 


	HK-EN-AW_1
	HK-EN-AW_2

